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UNCLAS BONN 07348 

DEPARTMENT PASS FEDERAL RESERVE 

E.O. 11652: N/A 
TAG: EFIN, GW 

SUBJECT: GERMAN CURRENT ACCOUNT FIGURES FOR MARCH 

1 . ACCORDING TO PRELIMINARY (NON-SEASONALLY ADJUSTED) 

FIGURES BOTH GERMAN EXPORTS AND IMPORTS INCREASED 
CONSIDERABLY IN MARCH. EXPORTS WERE 23 PERCENT HIGHER 
AND IMPORTS 18 PERCENT HIGHER THAN IN FEBRUARY OF THIS 
YEAR. THE MARCH TRADE SURPLUS REACHED DM 4.2 
BILLION, THE HIGHEST MARCH TRADE SURPLUS SINCE 1974. 

THE FOLLOWING ARE PRELIMINARY DATA FOR MARCH AND THE 
FIRST QUARTER 1977. 

GERMAN CURRENT ACCOUNT 


(NON-SEASONALLY ADJUSTED, DM BIT LION) 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BONN 07348 281718Z 


MARCH 


1977 1976 PCT. CHANGE 


EXPORTS F.O.B. 25.8 22.8 13.1 
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IMPORTS C.I.F. 21.6 19.0 14.0 

TRADE ACCOUNT 4.2 3.9 
SERVICES AND 
TRANSFERS.NET 1/ - 1.7 -1.3 

CURRENT ACCOUNT 2.5 2.6 

JANUARY/MARCH 


EXPORTS 66.6 60.4 1 0.3 

IMPORTS 57.7 51.8 11.4 


TRADE ACCOUNT 8.9 8.5 
SERVICES 1/ -3.0 -1.5 

TRANSFERS -3.9 -3.9 


CURRENT ACCOUNT 2.0 3.1 


FIGURES DO NOT ALWAYS ADD UP DUE TO ROUNDING. 

1/ INCLUDING TRADE SUPPLEMENTS, SINCE FOR MARCH IT IS 
NOT YET SEPARATELY AY ATT, ARTE. THIS MAY THEREFORE 
SOMEWHAT OBSCURE THE FIRST QUARTER SERVICE ACCOUNT 
COMPARISON BETWEEN 1977 AND 1976. SPECIFICALLY, FOR THE FIRST 
TWO MONTHS 1977 THE TRADE SUPPLEMENT WAS A MINUS DM 0.5 
BILLION WHEREAS IN 1976 THIS FACTOR ADDED DM 0.2 
BILLION TO THE SERVICES ACCOUNT IN THE FIRST TWO MONTHS, 

A SWING OF DM 0.7 BILLION. 
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